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© RNKRS RQ2 <RXQJ , QQRYDRLYIRJWH1 H W HOHDIRQ 6 SDRH( WD

7KH' HSDUN HOAR 0 HKDQFDY QILGHHIQ) RUIDQ HVDZ RINKRS RQ? <RXQJ
, QCRYDRLY/IRUWH1 H W HOHDIRQ 6 SDRH( WD \R LQWSLUHWXGHOW\RZ DUG DOYDQRHG
\SDFH\MKQRBILLY 7 KHHHRWREXAHY RO LQQRYDIRQ LQ DHRGDAHW AP
SURSXOIRY P DMIDY DOG\SCFHXVBLCDELDN ( [ SIMKDIHIQUIKWRQ HP HILQ)
RSSRUNQ\NAY DQG FKDIBQI HVLO WHHYROLQ) VEDRHVHRRU 7 KHZ RINKRS HOFRXUDIHY
FU-DIMW SUREGP \ROLQ) DQGLOMAVASICDY WIGNQJ DP RQJ \ RXQ) HILGHHLY
VDLP VAR QXKUMUHI XWMUH UHDG LQQRYDRLYZ KR FDQ FRQMEX\M\R \WH.J GEDOSCHH
HAR iAP
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7KH' HSDUR HQAR 0 HRKDQUFDY QILGHHUIQ) RUIDQ HVDWHP LQDURQ:® ' HLJQ7KIQNQI 1O
( GRUE 9HKLFBIYOMLY 30A\DILQ) DQG7KHP DOSDHV 7 KHVHP LQDUI REXAHVRQLQQRYDIYH
GMIQP HKRGRBILHVI RUH | LEHQAEDRKY SDANDILQ) DQG UREXWAKHLP DCP DRI HP HOAK AP V
( [ SHIVAVRXWAD HIVKDIBQIHY KHDAAMWMSDARQ VDM LY DQGUHIDEMIVR (9 EDAKLY
NPV 7 KHHHQAP SKDV B/ XVHU FHOWIE GALIQ \XWELCDEL@W DQGFRP STDQRHZ W \D HWV
EQELGY , WILP VAR HOKDCPHVYGHOMIXQGHIAEQEQ) R QH WHDHDARQ HBRME YHKLE®H
\MAKQRBILHVDQG\D HHQILGHH Q) SICRIHY
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' ($) 25*% (£ DO HKDQAD QILCHHUIQT , QCRYDWNRQ & KDMBIHLO
" HLJQ

7KH' HSDUR HOAR 0 HAKDQEDQ QILGHHIQ) RUDQIHY,' ($) 25* ( + DO HKDAEDQ QILGHHIQ)]
, QCRYDIRQ &KDMIHLY' HLIQ\R I RAMIFUDAYW DQGSUREGP \ROLQJ \WW.@YDP RQJ WG 7KH
HHQ/BLRIGVD SR P | ROMDQVRP 1QJ LGDVIQR SIDRNDCHILQHHIQ) GALIQVROMRYY
3 DUA.SDOWDSS®O GMIQWIGNQ) DCDOWDOWN.QY DQGLQQRYDIYHDSSUIRDAKH/AR U-DOZ R
P HAKDQIFDOSUREGP V ( [ SHWWP HORUQ) DQG SHHUFRTER DR HIFRXUDIHP XAMAVASIDY
IQORYDIRY ,' ($) 25* ( DOIP VAR QXUMUHIXUMUH UDG. HILGHHYZ M R GRLIQDQG
LQORYDINRQ FOSDELDNAY



3R HMRQDOS RAHN + 6% (

7KH' HEDUR HOWR 0 HAKDQRDO( QIICHHIQ) LQ DWRADIRQZ W
\WHSLUR HMRCDORAHV6S$ (- RUDQ] HY/D VP LQDURQ3 + XP DQ &HOMHG
' Q7 KIQNQJ LO$ XWRP RIWH3 URGXRAW HYHBSP HQN 7 KHVHP LCDU
HP SKDM] H/XVHU | REXVHG GHULI Q DESURDAKHAR HKDQRH\D HIV FRP | RV
DQGSHIJRP DQFHLQ DXVRP RIYHM MRP V , QXM H SHIMMKDUHIOUI KW
RQLORI D] FXWRP HJQHHS/Z W HILOHHIQ) LQQRYDWRQ 7 KHHHQWV
KLUKQIKWWHURBIR HP SDK\  X\CELOW DQGVXWELQDELMNVIQP RAH.Q
YHKLEBI GYHERSP HQW, WOLP VAR HTXLS MHGHOWZ WK GV QWILONLQT \NL@Y
DO QHGZ W FXULHQWDXWRP RYHLOGAMN SUDRNHY
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3UR FWRQDOBRAHIV+ $60 (

7KH' HSDUWW HOWR 0 HRKDQIFDO QILQHHIQ) 1Q DWRADWRQ Z LW \WHSUR HMRQDO

\RAHV$60 ( RUDQY]H/DWP LQDURQ3 " HUJQ 7 KIQNQJ $ SSUIRDFK | RU( QKDCAQ)

' UYHU6 DI HIVDQG&RP |RWY 7 KHVHP LQDUI REXAVHYRQ XVHU FHQMNIE G Q SUCHS®Y
R LP SIRHHIRCRP LEV \D HIVM WP V DQGGIMQ) H SHIHAH ( [ SHIVAWRXW

LOQRYDRYH \VROMRQVLIOM DY) HILGHHIQ) GAMIQZ W KXP DQ1DRRLY 7 KHRYHQW

KLIKQIKW\WHLP SRUBCFHR HP SDM\  X\DEMW DQGWRKCQRBI\ LQ P RGH.Q YHKLF®
GIQ , WIP VIR HTXLS WHGHOWZ W SUIDRIFDAQUI KWIQR GALIQQI \DHIDQG

P RHARP | RABE®I DX\VRP RYHW WP V
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SOESRAMW,( (( 5%6

7KH' HSDWR HOAR 0 HKDQFDY QILQHHIQ) LQ DWRADMRQZ LW \KH, ( ( ( 5$6
&OE RUIDQH/DVHP LQDURY® ' UYHD, GDVIRUS \HU&HJNIE $ X\RP RIYH

BROVRYY

7 KHVHP LQDUI REXAHYRQ LOCRYDIYH XV | REXVHG DSSURDAKHYLQ DXVRP RWH
GALIQ DOGLOMDIHIN P V ( [ SHIMKDUHIOLIKWRQLOAI WD) URERIPY
DX\VRP DARQ DQGKXP DQ &HIMHEGAMIQLQ P RGHQ YHKLE®Y 7 KHHYHOW
HP SKDV] H/\DIHIV FRP | RIDQG\P DI RELOW\ROMRQVGIYHD B\ X\VHUGHHBY , W
DLP VAR LQVELLHYGHIMR GYHERS DGYDQRHE DXRP RIVH\ROMRQV DRI QHS Z LW
| XUMUHP RELONV\WHOG/
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7KH' HBDUN HQAR 0 HRKDQIFDY QILGHHIQ) RUDQ HYD) DRXOV' HYHERSP H/B LRIUDP
)" 3 RQ35 HAHQVS GYDQRHP HQWIQO0 HKDQRD QILQHHIQ)
7KHSIRIUP |REXAHVRHP HILQ) WRKQRBRILEY P RGHLQ URHDURK WHIGY DQGLQQRYDIYH
WDFKLQ) SLDRIEHY ([ SHIWIURP DFDGHP LD DQGLQGAMWY VKDLHLQWLI KWRQ DGYDGRHG P DRUDY
P DQXIDRXUQ) HCHU\ WPV DQGDXWRP DR 7KH) ' 3 SURP RM/NQRZ BGIHH FKDQIHDQG
SIR HMRQDOIURZ W DP RQJ | DFX@VP HP BHLY , WILP VAR HKDQPHDFDGHP LF H FHIAHDOG
UAVFDURK FDSCELOMAYIQWHI IHTER P HKDQUFDCHILGHHIQ)

3$57,8,331716 &2817
5(6285&( 3(56216

"$< ' U. -HDWXPDUGHIRJ3UCASDBHHMV &6,5 7UYDQBXP ' $<+ ' U5
* DREEDWA 6UQYDVDQ $MR 3R 9HIMK 0 XAIVHK' U 5DQIDIDNEQ" U 6 DNXQKDD

( QLHIQ) AR®IH
'$<+ ' U* 1DDQHAD. WKQDQ $WR 3R 4,6 FRIBIHR ( QILQHHIQ) DG
7THKQRBI\
'$<t ' UL O XWXVHYDNXP DUSWBLR . RUXQDGX &RIBIHR ( QILQHHIQ) DQG
7THRKQRBI\

"$< ' U773 500 6HIRJ3UCHASDOSAHAWNEG, 5 + 7UYDQAXP
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S FHHQWQRRDIRYVIQO0 HKDAR QILCGHIQ)

5 $0,/,1,8
,,<HDU OHFKDQLFDO (QJLQHHULQJ

6P DUAT KHP DD DQDIHP HOV6\ WP VIQ$S GYDQRHG ( QILGHHIQ)]
$ SSTFDIRY

7 KH.P DOP DQDIHP HOKDVEHRP HD FUMADCDUADR LQQRYDIRQ GXHVR\KHUVHR HBRME YHKLEGY
( 9V KLIK SRZHJHPRRRQFY DHRSCFHW PV DOGUHHZ DEGIHHU\ \WAKCRBILHY 6P DWW
\KHLP DCP DQDIHP HQX WP \V/X\VHDGYDQRHG P DARLIDY VHRWRY FROARCDORUIMKP \V DQGDUNLADO
LOMID HOFH R DRRYHD UHI X@MKHDADOU HULQ P HAKDQLEDOW AP V 8 QENHWDGAWRQDOSDWYH
FRRIQ) P HXRGY \KHHW WP VG QDP LFDE DADSWR RSHDIY) FRQGUMROV\R P DLQELQ RSP DO
\WP SHDMUH/

, QHDRNE YHKLEGY \P DWAKHP DO WP V/LP SURYHEDWHLY \DI HIV HOKDQRHGUMQ) WDQIH DQG
H \WOGEDWHY @HE\ FRQNRIY) KHDWHOH DR GXUQ) FKDULQ) DQGAVKDUILQ) 7THKQRRILH
\IXFK DV SKDHFKDQIHP DMIDY 380 VP LFUR AKDQCHKHDA FKDQIHY KHDVELSHY DOGAIXIG
FRRIQ) GRSVOHZ LGHY DERSMG , QI UDIRQ Z L\ UFDOWP HVHWRY/ DQG SUIHARRYHFRQARO
DORIWP VDIBZ VHILO GHMANRQR \WHP DOXQIZ D UMW 7 KRHDGYDGRHP HONLP SURYHM KRP
UHIDEL@N UHEXFHHIHI\ QWA DQGFROUEXM\R\D HUDQGP RIHH | LEHQAP HKDQFDOGMIQY

: L\ \WHUDSLGDGYDGRP HAR KLIK SRZ HUDQGKLIK GHOMW HILGHHIQT W MMP V HIHRARYH
\KHLP DOP DD HP HMKDVEHARP HD FUMIFDOGHWLI Q UHTXULHP HOWBP DU KHUP DD DQDIHP HQW
6\VIPV 670 6 UHSUHHIND P DVRULQQRYDIRQLQ P HAKDQEDCHILGHHIQ) FRP EQIQ) DOYDQRHS
KHDVWADQU HIWWRKQLTXHYZ LK VHVRLY FRQUIROW WP\ DQG LQWEDI HOWDO RUMP /IR DRRYHD
U XOWWWP SHDMUHDOGHOXUH\O H HILAHOARSHDIRD
&RPABWQGL HG



7 DAWRCDOKHP DOP DQDIHP HWP HKRG/AKFK DV QDMUDCFRQVHRIRY | RIAHGDWUARRIY) DQG

FROMHQMRCDODTXIG FRRIQ) DUHR WO LQWKI | LAHOWRUP RGH.Q DSSTFDINRQV ANHHBRME YHKLEGY

DH.RSCFHHBRARQLEY DB FHOMY DQGUHHZ DEGIHGHUI\ X MKP V/ 7 KRVHDSSTEDMRQVJHH DM

KLIK KHDVO H/DQGRSHDMXQGHUYDU LQ) GDGFRQAWRY)Y 6P DYWHP DCP DQDIHP HIWK kP V/

RYHARP HWHHIP WBRQVE. FROMXRA\® P RURUQ) \WP SHDXMUHDQGG QOP LFDTD DAWWI)
FRRIQ) \RDADLH/LQ UHDOIP H

. H 7THKQRRILLY, QYROHG

6P DUMHLP DOX WP VLQM UDWP XESB DGYDQRHEWRKQRBILEY LQFXAQ) P LFUR FKDQQHCKHDW
H AKDQIHY KHDWBLSHY YDSRUFKDP EHY SKDVHRKDQIHP DMIDY 3&0 V' DQGDGDQRHGWHLP DO

LQMJCFHP DMIDY 6HQRYAKAK DVAKHP RFRXSBV LQ DIHSVHRWRY DQGO (0 6 EDWHG
\WP SHDMUHVHQVRLY SURYLGH UHDOWP H\KMHLP DO 7 KLY CDB LV SURFHWHG XMQ) FROARD
DORIWP V DUNIADAQMDIHIFH RUP DFKICHGDLOIQ) \WRKQTXH/AR RSP 1] HKHDWAMWSDIR)
DQGP QP JHHHI\ FRQXP SIRQ

$ SSTFDIRQVLQ ( GRUE 9HKLFBY ( 9V

, QHDRWIE YHKLE®Y EDIWLY \KHP DOP DQDIHP HQAW/FUXALDA RUMDI HIV SHIRUP DQRH DQG
@H.SDQ 6P DWAKHP DOX WP VUHI XDWEDIHY WP SHDMHGUQ) AKDUILQ) QVKDULQ) DQG

| DWAFKDLILQ) RSHDARYY / ITX.GFRRIQ) K P VARP ELQHGZ W 380 VKHS SUIHHQAKHP DO
KQZ D, DQGLP SIRHEDMY HILEHDR 7 KHHW WP VDOR P DRI HKHDAQ SRZ HJHBRRRQFY
DQGHDANE P RRLY FROMEX\D) R LP SLRYHG YHKLE®! LDQ) HDQG UHICE. @A

$ HIRSDFHDQG+ LIK 3 HJRUP DQRH( GRARQEY

$ HIRSCFHW WP VDG DYLRQEVUHMXULHSUHAVHWH P DOFRQAROGKH\R H WHP HRSHIDDY
FROGMRQY 6P DYWH.P DCP DCDIHP HOWHUKUAV\BE®ISHIR P DOFHR| HBRRRQLE FRP SRHOW
XQGHUKLIK DOYMGH YIELDIRY DOG\MP SHDMUHYDUDARDY 6LP LOUD 1Q AW AHOMYDOGKLIK
SHIRUP DQFHARP S APV LOMIDI HONFRRIQ) UHEXFHVHIHLI\ FRQUKP SIRQ Z KL
P DQEIQ Q) RSN DCRSHDIY WP SHDMUH/
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+\QRIH( GHI\ 6\ \\MP VDQG) XHDSHOY HAKQRBR)\

+\GQRIHQHH\ LVHP HILQ) DvD FBDQ DQG\KWELQDE® DAMCDMYHR | RMO XHY P DNQJ WD
P DVRULQQRYDIRQ DUFDLQ P HAKDQIFDCHILGHHIQ) ) XHCFHDMKQRE)\ FRQYHIVK\ GRIHDIQR

HBRUFW\MURXIK HBRNRAKHP LFDOUFDRMRYY SIRGXAQ) RYD ZDMJDVDE! SIRGXKPAD HRKDQFDD
HILQHHYSD DYMBORBILQWHGALIQR | XHIFHDWEFANY \KHIP DOFRQIUROX VAP V K\ GIRIHD

MRLDTHWCNY DG SRZ HMBQWP BMRQ FRP SRHOV

5 HHQWDGYDQRHP HOWLGFOGH QK HIKVKLIK SLRAKUHK\ GIRIHQWRLDIHM AP V 1P SLIRYHGIXHD
FHOHILAHR  DOGK\ EUGLOA DR Z M HBRUE SRZ HIMILQVLQ YHKLE®BY +\ GRIHD SRZHHG
EXVHY/ WGV DQGLOGXAWMDOSRZ HUXQWDLHIDLIQQ) JGEDCDWWRMNRQ DVSDUWNR FDUERQ CHAWDO

QDI 0 HAKDQEDCHILGHH Q) LQQRYDIRQVIQ\KLY/| LHTS FROMEX\MR UHGEXRHG J UHHOKRX\VHJI DV
HP WRQV HOHLI\ VHREXUW DOGVKWELCDEGIMDQWSRUBIRYD & KDIBQIH/AKAK DVMRLDIH\D HV

L UDKAKPUMUH GHYHBSP HRMDQG FRINHEXRNRD FROMXHWR GUYHURFDURK DQGLOQRYDIRD

+\ GRIHQHHI\ AP VUHBLHHARCHR WHP RIMBURP MQJ SDIKZ D VARZ DUGFBDQ \KWELCDE®H
DOGEZ FOLERQHIH\ VROMRYY $ VIGEDCH | RIVLOMMI\ \R UHEXPHIUHHIKRX\HIDVHP DMRQY
DQGG-BHIGHIFHRQ I RMA XHY K\ GRIHDKDVHP HIHGDVDNA HOHLD\ FDUIHJGKH\R IWKLIK
HOHL\ GHOVW DQGHMLRGP O | UHGED FKOWDRAMIMIRY 0 HAKDQUFDCHILQHHIQ) SD VD YO

URBILQ WHGHYHBRSP HOARSWP [ DR DQGG-S® P HOMR K\ GRIHDHHLI\ \X WP VDQG I XHOFHD
\MFKQRBILHY






